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Ladies and Gentlemen, welcome and thank you for attending the Annual General
Meeting for Ebet Limited.

The year has been the most successful year in Ebet's history. Tony Toohey, our CEO and
Manager Director will take you through the figures for last year in detail shortly. This
has been followed by a successful first quarter of the new year, with a $1.3 million cash

flow positive quarter.

As an overview, it is interesting to see the growth in our international business. Last
year we successfully started our link jackpots in California. We also developed a
separate line of internal jackpots for casinos and this is already being used by 2 of our
casino partners. We see growth for this product, in other casinos as well as for our wide
area link jackpot. These developments make us a growing partner in the extremely
large casino market in America. Additionally, our systems operate in the Philippines,
Russia, New Zealand and Singapore. We are actively exploring opportunities in Korea
with a partner and have found new potential opportunities in Cambodia, Malaysia and
Macau. Some of these new opportunities will eventuate and some will not. The
important thing is, our technology and the quality of our people and products are able to
compete in these growing markets. The Asian gaming market is expected to grow from
less than 20,000 poker machines to over 100,000 in the near future. We are committed
to being a systems provider to the new venues in this area. This will be an important

counterpoint for the company to the relative maturity of the Australian market.

We will continue to find new opportunities for our technology and systems in the USA

market besides link jackpots. We have a competitive advantage due to the fact that




while, we have a San Diego office which services our US clients, we produce and run a
significant number of product s and systems from Australia where we have an inbuilt

price advantage over our American competitors.

The past year has been a difficult one for the pub and club industry and the coming year
will also have challenges. We have developed a number of products such as ID assist
which uses technology to help clubs be more efficient in identifyingvisitors, Billwatch,
which streamlines alerting which machines that are not accepting bills and a new CRM
product which will improve the overall productivity and performance of clubs. These
products have all been launched to the industry in the last 12 months. We have had a
high level of interest. It will take time to achieve significant sales, as it does with all
new products, but they are part of our commitment to using our understanding of the
industry and our technological expertise to be an important partner with the pub and
club industry in NSW.

The gaming industry remains an excellent growth industry. Ebet will continue to work to
maximize opportunities for the company and shareholders. That needs a high level of

commitment and willingness to move forward as the industry develops. To that end, the
board and the shareholders are lucky to have a strong management team and we thank

them for building the most successful year the company has had.

About eBet

eBet Limited is listed on the ASX (Symbol: EBT) with operations and contractual
arrangements in Australia, New Zealand, Asia, Russia and the USA.

eBet develops and markets a range of networked solutions for gaming machines. It is
one of the world’s largest gaming systems companies with more than 450 customers
who collectively operate more than 40,000 gaming machines. Its card-based cashless
gaming systems, player tracking and loyalty systems and data management solutions
are installed in leading gaming venues in Australia, New Zealand, Asia and Russia.

eBet also develops and supports Internet-based wagering systems for licensed gaming
operators in international markets. Its key customers are the New Zealand TAB and
Penn National Gaming Inc. (NASDAQ: PENN).
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